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Fidelity Funds — Emerging Markets Fund
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The Fund invests principally in areas experiencing rapid economic growth including
countries in Latin America, South East Asia, Africa, Eastern Europe (including

Russia) and the Middle East.
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Investment Style &Y
The fund manager uses a'ti

aditional stock

picking approach in selecting companies.
Within this he does not have any bias
towards any particular type of stock, such as
value or growth. In building the portfolio, the
fund manager seeks to reduce or sell the
funds position in a firm when it reaches
either his or the analysts valuation target, He
looks to increase exposure to current
holdings, if their share price weakens and
his investment thesis remains unchanged.
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Fund Details $L & =¥
Fund Manager L & &
Launch Date 5571 [ I#]

B Share BA&bt [ 11]
Denominated Currency E%H[J
B Share B%Q‘ﬁﬁ'{fﬁ‘ﬂu

Unit NAV §6 #7571 635 i
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Fund Size f ¥l & 41451
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The benchmark for performance until Dec 2000 was the MSCI
Emerging Markets Free Total Return Index. Thereafter the benchmark
for performance is the MSCI Emerging Markets Free Net of Lux. Tax

Index
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Geographical Breakdown 4 #5%Y
As at #i1-30/09/2007

3 Months 6 Months 1Year 2 Years 3 Years Since Launch
3] 611 1 25 3% TN
e 20.57% 39.56% 70.39% 139.98% 235.48% 185.20%
ﬁlé\, B 20.29% 38.85% 68.69% 135.32% 225.77% 378.40%
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Top Ten Holdings fj J { ANFEHE [ﬁ

As at i I~ 30/09/2007

SOUTH KOREA iyt 14.4% VALE DO RIO DOCE(PN) ‘A’ 'ADR’ 3.5%
BRAZIL “I[| 13.6% CHINA MOBILE 3.3%
RUSSIA {55 10.4% GAZPROM OAO ADR REG ‘'S’ 3.2%
TAIWAN 7.7% AMERICA MOVIL ‘ADR’ 2.1%
SOUTH AFRICA #2F 5.8% SAMSUNG ELECTRONICS 2.1%
INDIAF{|™: 5.6% POSCO 1.8%
24.1% PETROLEO BRASILEIRO (PETROBRAS) PN 1.8%

2.9% HON HAI PRECISION INDUSTRY 1.6%

CASH 3}l & 4.3% RELIANCE INDUSTRIES (DEMATERIALIZED)  1.3%
OTHER &I 31.2% JSC MMC NORILSK NICKEL ‘ADR’ 1.2%
TOTAL sist 21.9%

Industry Breakdown

As at i - 30/9/2007
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FINANCIALS & i 20.2%
MATERIALS k] 16.9%
ENERGY j-ifi 14.8%
INDUSTRIALS ~ 12.7%
TELECOM. SERVICES {7445 9.8%
INFORMATION TECHNOLOGY #¥7VE[34 9.5% " _
Risk Rating Assumptions 7t & 2|

CONSUMER DISCRETIONARY ZH% < i+ 5.5% okt
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Volatility Measures L R ¢ R
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than that of equity fund. However, when comparing to High Yield Bond Fund, the volatilty of some RRS = Ry

based on
the historic tendency of monthly fund returns to be greater o less than the
equivalent benchmark returns. A Beta value of greater than 1 indicates a
tendency for the fund to move more than the benchmark over a particular
period - a value of less than 1 indicates a tendency to move less. R2 - This
represents the degree to which fund movements are attributable to the market.
‘The maximum value is 1 - indicating that the fund exactly followed movements
of the benchmark. Progressively lower values indicate proportionately greater
independence of fund returns compared to benchmark returns.

Fidelity ~ Fidelity International »

Inter a!lonal Limited I i = 323 pAlff &

Fidelity Internationalyi =31
£ BF ~ FundsNetwork®FundsNetwork{ggi #3Fidelity

Source: Fidelity*, NAV to NAV, in Fund Currency, with dividends re-
invested.
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